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RESOLUTION APPROVING THE ANNUAL LEASE PAYMENT AND AUTHORIZING
EXECUTION OF AMENDMENT TO LEASE OF LAND ON WHICH THE
CHESTNUT STREET PARKING DECK IS LOCATED

WHEREAS, on January 3, 1995, Forsyth County entered into a lease with the City of
Winston-Salem, succeeded by SL Winston-Salem LILC, of the land on which the Chestnut Street
Parking Deck was constructed; and

WHEREAS, the said ground lease contains provisions which require periodic valuation
of the land in order to determine the annual lease payments during renewal terms; and

WHEREAS, the parties have determined the value of the land as burdened by the
parking deck to be $976,000 as of January 1, 2016 and, therefore the annual rent for the next ten-
year period would be $78,080.

NOW, THEREFORE, BE IT RESOLVED that the Forsyth County Board of
Commissioners hereby approves an annual lease payment of $78,080 to the County by the lessee
for the period 2016 through 2025, based upon a value of $976,000 for the land on which the
Chestnut Street Parking Deck is located.

BE IT FURTHER RESOLVED that the Chairman or County Manager and Clerk to the
Board are hereby authorized to execute, on behalf of Forsyth County, the attached Amendment
to Lease between Forsyth County and SL Winston-Salem LLC establishing the value of the land
and setting the annual rent as set forth herein, subject to a pre-audit certificate thereon by the
County Chief Financial Officer, if applicable, and approval as to form and legality by the County
Attorney.

Adopted this 27" day of June 2016.



NORTH CAROLINA )
) AMENDMENT TO LEASE
FORSYTH COUNTY )

THE LEASE, made and entered on January 3, 1995, by and between Forsyth County,
North Carolina (“Lessor”) and SL Winston-Salem LLC (“Lessee™), as successor in interest to the
City of Winston-Salem, North Carolina, relating to the rental of land for the construction and use
of a parking deck on Chestnut Street in Winston-Salem, North Carolina, is hereby amended,
effective January 1, 2016, by Lessor and Lessee as follows:

Section 5.1(a) of the Agreement is hereby amended by adding the following at the end of
this section:

“Notwithstanding anything to the contrary herein, the parties hereby agree that, as of
January 1, 2016, the valuation of the Land as burdened by the Parking Deck, is $976,000. The
parties agree that this valuation is reasonable given the opinions of valuation of each party’s
appraiser. Lessee shall pay Lessor the annual rent of $78,080, calculated as 8% of the valuation
of $976,000. Lessee shall pay such annual rent no later than January 15 of each year, with the
exception that the payment for 2016 shall be no later than July 15, 2016. Lessee shall pay this
annual rent during the first renewal term of 10 years, commencing January 1, 2016, and
terminating December 31, 2025.”

In all other respects, the Lease remains unchanged and in full force and effect. The Lease
is attached hereto and incorporated by reference, except as amended herein.

Lessor and Lessee hereby each acknowledge that the other party has performed all
obligations required to be performed by that party under the Agreement prior to the date hereof,

IN WITNESS WHEREOF, Lessor and Lessee have set their hands and seals as of the day
and year first above written.
FORSYTH COUNTY, NORTH CAROLINA

By:

SL WINSTON-SALEM LLC

By:

Tax Id. No.




